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ZLUG�YRQ�HLQHP�HKUHQDPWOLFKHQ�/HLWHU��GHU�VHOEHU�HLQ�EHWURIIHQHV�.LQG�LP�(UZDFKVH�
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LQQHQ��EHU�GDV�����/HEHQVMDKU�KLQDXV�]X�ILQGHQ� 
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· 3DOOLDWLYYHUVRUJXQJ� EHL� .LQGHUQ� XQG� -XJHQGOLFKHQ�PLW� OHEHQVYHUN�U]HQGHQ� (U�

NUDQNXQJHQ 
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:HLWHUH�,QIRUPDWLRQHQ�]XP�)DFKWDJ�XQG�$QPHOGHP|JOLFKNHLWHQ�ILQGHQ�6LH�XQWHU� 
)ULW]-)HOVHQVWHLQ-+DXV�–�–�)DFKWDJ�������0LWWHQGULQ�*(681'+(,7� 
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21/,1(-6HPLQDU�Ä$XWLVPXV�XQG�GLJLWDOH�0HGLHQ³� 
DP�6DPVWDJ�������������YRQ�������–�������8KU� 

 
6HLW�0LWWH�GHU�����HU�-DKUH�ZlFKVW�GLH�%HGHXWXQJ�YRQ�VR]LDOHQ�0HGLHQ�XQG�GLJLWDOHQ�
6SLHOHQ��9RQ�:KDWV$SS��<RXWXEH�RGHU�0LQHFUDIW�KDW�PLWWOHUZHLOH�IDVW� MHGHU�JHK|UW�R�
GHU�QXW]W�HV�EHUHLWV�VHOEVW��%HVRQGHUV�.LQGHU��-XJHQGOLFKH�XQG�MXQJH�(UZDFKVHQH�LQ�
WHUHVVLHUHQ�VLFK�KlXILJ�VHKU� I�U�GLJLWDOH�0|JOLFKNHLWHQ�GHU�)UHL]HLWEHVFKlIWLJXQJ��'LH�
PHLVWHQ�YRQ�LKQHQ�JHKHQ�VFKQHOO�YHUVLHUWHU�PLW�GHQ�HQWVSUHFKHQGHQ�*HUlWHQ�XQG�,Q�
KDOWHQ�XP�DOV�LKUH�(OWHUQ�XQG�%H]XJVSHUVRQHQ��9LHOH�0HQVFKHQ�LP�$XWLVPXVVSHNWUXP�
EHVFKlIWLJHQ� VLFK� LQWHQVLY�PLW� WHFKQLVFKHQ�*HUlWHQ�� ,QVEHVRQGHUH� GHU�.RQVXP� YRQ�
GLJLWDOHQ�0HGLHQ� LVW� ]�7�� JUDYLHUHQG�� (OWHUQ� XQG� )DFKNUlIWH� VWHOOHQ� VLFK� )UDJHQ�ZLH��
Ä:LH� YLHO� LVW� QRFK� JHVXQG"³�� Ä$E�ZHOFKHP�$OWHU� LVW�0HGLHQNRQVXP� �EHUKDXSW� RN"³��
Ä:HQQ�PDQFKH�.LQGHU�XQG�-XJHQGOLFKH�QXU�DXI�GLHVHP�:HJ�VR]LDOH�.RQWDNWH�SIOH�
JHQ��GDUI�PDQ�LKQHQ�GDV�ZHJQHKPHQ"³� 
 
,Q�GLHVHP�9RUWUDJ�ZHUGHQ�XQWHUVFKLHGOLFKH�LQWHUDNWLYH�GLJLWDOH�0HGLHQ�YRUJHVWHOOW�XQG�
GHU�=XVDPPHQKDQJ�PLW�DXWLVPXVEHGLQJWHQ�%HVRQGHUKHLWHQ�LQ�GHU�:DKUQHKPXQJ��
.RPPXQLNDWLRQ�XQG�,QWHUDNWLRQ�EHOHXFKWHW��(V�ZHUGHQ�6WUDWHJLHQ�DXIJH]HLJW��GLH�VLFK�
LP�$OOWDJ�LQQHUKDOE�GHU�)DPLOLH��DEHU�DXFK�LQ�GHU�SlGDJRJLVFKHQ�$UEHLW��]�%��LP�
:RKQKHLP��LQ�GHU�6FKXOH��LQ�GHU�7KHUDSLH��EHZlKUW�KDEHQ�� 
 
5HIHUHQWLQ��1LQD�6RQGDJ�'LSO�-3V\FKRORJLQ��V\VWHPLVFKH�)DPLOLHQEHUDWHULQ��)RUWELOG�
QHULQ�]XP�7KHPD�$XWLVPXV��$XWLVPXVWKHUDSHXWLQ�PLW�6FKZHUSXQNW�(OWHUQFRDFKLQJ�LP�
$XWLVPXV-7KHUDSLH]HQWUXP�2OGHQEXUJ� 
 
7HLOQDKPHJHE�KU�� 
������¼� 
 
$QPHOGHVFKOXVV�LVW�GHU������������ 
 
.XUVLQKDOWH��$QPHOGHP|JOLFKNHLWHQ�XQG�ZHLWHUH�,QIRUPDWLRQHQ�]XP�21/,1(-

6HPLQDU��N|QQHQ�6LH�GHU�DQJHKlQJWHQ�$XVVFKUHLEXQJ��HQWQHKPHQ�� 
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7KHDWHU�I�U�DOOH� 
,1./86,9(�	�%$55,(5()5(,(�$1*(%27(�0b5=�%,6�-8/,�

����� 
 
'DV�6WDDWVWKHDWHU�$XJVEXUJ�P|FKWH�HLQ�2UW�I�U�DOOH�0HQVFKHQ�GHU�6WDGWEHY|ONHUXQJ�
VHLQ�XQG�%DUULHUHQ�DEEDXHQ��)�U�0HQVFKHQ�PLW�%HKLQGHUXQJHQ�ELHWHQ�VLH�GHVKDOE�
]DKOUHLFKH�)RUPDWH�DQ��)�KOHQ�6LH�VLFK�]X�GLHVHQ�$QJHERWHQ�HLQJHODGHQ� 
 
· =XJDQJ�PLW�N|USHUOLFKHQ�(LQVFKUlQNXQJHQ 
· $XGLRGHVNULSWLRQ� 
· /HLFKWH�6SUDFKH� 
· *HElUGHQVSUDFKH� 
· ,QGXNWLRQVVFKOHLIHQ� 
· 8QWHU-�XQG�hEHUWLWHO� 
 
 
0HQVFKHQ�PLW�6FKZHUEHKLQGHUXQJ�HUKDOWHQ�LP�9RUYHUNDXI�FD������(UPl�LJXQJ��GHU�
0LQGHVWSUHLV�EHWUlJW���(XUR��:HQQ�6LH�HLQH�3HUVRQ�PLW�GHP�(LQWUDJ�ª%©�LP�6FKZHU�
EHKLQGHUWHQDXVZHLV�EHJOHLWHQ��HUKDOWHQ�6LH�EHLP�(LQ]HONDUWHQNDXI�XQG�LP�$ER�HLQH�
(UPl�LJXQJ�YRQ�FD������� 
 
$X�HUGHP�HUKDOWHQ�DOOH�(UPl�LJXQJVEHUHFKWLJWHQ�DQ�GHU�$EHQGNDVVH�DE����0LQXWHQ�
YRU�GHU�9RUVWHOOXQJ�5HVWNDUWHQ�]XP�(LQKHLWVSUHLV�YRQ���(XUR��6WDQGE\-7LFNHW��� 
 
=DKOUHLFKH�ZHLWHUH�,QIRV�ILQGHQ�6LH�XQWHU� 
,QNOXVLYH�$QJHERWH�	�7HUPLQH�—�6WDDWVWKHDWHU�$XJVEXUJ��VWDDWVWKHDWHU-DXJVEXUJ�GH�� 
 
+DEHQ�6LH�QRFK�)UDJHQ�RGHU�:�QVFKH"� 
.RQWDNWLHUHQ�6LH�GHQ�%HVXFKHUVHUYLFH�GHV�6WDDWVWKHDWHUV� 
XQWHU���������-�����RGHU�WLFNHWV#VWDDWVWKHDWHU-DXJVEXUJ�GH� 
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Ä0DPD�OHUQW�/LHEH³ 

:LH�LFK�DOV�DXWLVWLVFKH�0XWWHU�JHOHUQW�KDEH�� 
PHLQHQ�.LQGHUQ�*HI�KOH�]X�]HLJHQ� 

$XWRU��%LUNH�2SLW]-.LWWHO�� 
����� ¼�LQNO��0ZVW�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
$OV� %LUNH�2SLW]-.LWWHO� LKUH� $XWLVPXV-'LDJQRVH� HUKlOW�� LVW� VLH� EHUHLWV� 0XWWHU� YRQ� I�QI�
.LQGHUQ��(QGOLFK�YHUVWHKW�VLH��ZDUXP�GDV�/HEHQ�I�U�VLH�QLH�HLQIDFK�ZDU��6LH�KDW�VLFK�
DOV�.LQG�LPPHU�DOV�$X�HQVHLWHULQ�JHI�KOW��ZDV�VLFK�DXFK�DOV�(UZDFKVHQH�QLFKW�JHlQ�
GHUW�KDW« 

 
%HVWHOOP|JOLFKNHLW�XQWHU� 
 
0DPD�OHUQW�/LHEH�%XFK�YRQ�%LUNH�2SLW]-.LWWHO�YHUVDQGNRVWHQIUHL�EHVWHOOHQ��ZHOWELOG�GH�� 
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%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

���%XFKWLSS 
 

 

 
Ä$OOH�EHKLQGHUW�³ 

���VSDQQHQGH�XQG�EHNDQQWH� 
%HHLQWUlFKWLJXQJHQ�LQ�:RUW�XQG�%LOG 
$XWRU��+RUVW�.OHLQ�	�0RQLND�2VEHUJKDXV 

����� ¼LQNO��0ZVW�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
gIIQHW�$XJHQ�XQG�+HU]HQ��:DV�.LQGHU�ZLUNOLFK� �EHU�%HKLQGHUXQJHQ�ZLVVHQ�ZROOHQ��
'LHVHV�%XFK�PDFKW�6FKOXVV�PLW�GHP�(LQWHLOHQ� LQ� Ä(LQJHVFKUlQNW³�KLHU�XQG� Ä1RUPDO³�
GRUW��(V�JHKW�XP�XQV�DOOH��$QQD�KDW�GDV�'RZQV\QGURP��0DUHLNH�LVW�KRFKEHJDEW��-X�
OLHQ�LVW GHU JU|�WH�$QJHEHU�LP�ZHLWHQ�(UGHQUXQG��0D[�LVW�6SDVWLNHU��8QG�ZlKUHQG�6R�
ILH�PLW�GHP�5ROOL�]XU�(LVGLHOH�VDXVW��J|QQW�9DQHVVD�VLFK�QXU�HLQHQ�*XUNHQVWLFN��'HQQ�
VLH�LVW�YRP�6FK|QKHLWVZDKQ�JHWULHEHQ�����EHNDQQWH�%HHLQWUlFKWLJXQJHQ�LQNOXVLYH�,K�
UHU�HLJHQHQ�N|QQHQ�6LH�KLHU�QlKHU� NHQQHQOHUQHQ��)�U�GLHVHV�%XFK�KDEHQ�XQV�YLHOH�
.LQGHU�VHOEVW�YRQ�LKUHQ�%HVRQGHUKHLWHQ�HU]lKOW��6R�NRQQWH�JDU�NHLQ�'RJPDWLVPXV�DXI�
NRPPHQ��'DV�(UJHEQLV�LVW�OLHEHQVZHUW�DXWKHQWLVFK�XQG�GLUHNW� 
 
%HVWHOOP|JOLFKNHLW�XQWHU� 
 
$OOH�EHKLQGHUW��YRQ�+RUVW�.OHLQ�-�%XFK�_�7KDOLD� 
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%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

���:HLWHUH�,QIRUPDWLRQHQ 

 
�$XWLVPXV 

$XI�,QVWDJUDP� 
 
'HU�&DULWDVYHUEDQG�I�U�GLH�'L|]HVH�$XJVEXUJ�H�9��
KDW�HLQHQ�HLJHQHQ�,QVWDJUDP-$FFRXQW��DXI�GHP�ZLU�
XQV�DXFK�DOV�.RPSHWHQ]]HQWUXP�$XWLVPXV�6FKZD�
EHQ-1RUG�PLW�,QKDOWHQ�]XP�7KHPD�$XWLVPXV�EHWHLOL�
JHQ�� 
 
8QVHU�=LHO�LVW�HV��)ROORZHU�XQG�,QWHUHVVLHUWH��EHU�GDV�
$XWLVPXV-6SHNWUXP�DXI]XNOlUHQ�XQG�DXI�GLH�%HG�UI�
QLVVH�YRQ�0HQVFKHQ�PLW�$XWLVPXV�DXIPHUNVDP�]X�
PDFKHQ�� 
 
1HEHQ�7KHPHQ�UXQG�XP�$XWLVPXV�JLEW�HV�DXFK�%HL�
WUlJH�]X�YLHOHQ�DQGHUHQ�LQWHUHVVDQWHQ�7KHPHQ�DXV�
GHQ�$UEHLWVEHUHLFKHQ�GHV�&DULWDVYHUEDQGHV�� 
 
6FKDXHQ�6LH�GRFK�JHUQH�PDO�DXI�XQVHUHP�$FFRXQW�
#&DULWDVB$XJVEXUJ�YRUEHL�� 
 
 



1(:6/(77(5 
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%HUDWXQJ 

,QIRUPDWLRQ 
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���1HXHV�YRP�%XQGHVYHUEDQG� 
$XWLVPXV�'HXWVFKODQG�H�9� 

 
 

3UHVVHPLWWHLOXQJ� 
 

6WHXHUHUNOlUXQJ�OHLFKW�JHPDFKW� 
1HXHU�5DWJHEHU�KLOIW�(OWHUQ�EHKLQGHUWHU�.LQGHU 
 
'�VVHOGRUI�����0lU]�������'HU�%XQGHVYHUEDQG�I�U�N|USHU-�XQG�PHKUIDFKEHKLQGHUWH�
0HQVFKHQ� H�9�� KDW� VHLQ� MlKUOLFK� QHX� HUVFKHLQHQGHV� 6WHXHUPHUNEODWW� I�U� )DPLOLHQ�
PLW�EHKLQGHUWHQ�.LQGHUQ�DNWXDOLVLHUW��'DV�0HUNEODWW�IROJW�3XQNW�I�U�3XQNW�GHP�$XI�
EDX�GHU�)RUPXODUH�I�U�GLH�6WHXHUHUNOlUXQJ�������(V�ELHWHW�GDKHU�VFKQHOOH�XQG�SUD�
[LVQDKH�+LOIH�EHLP�$XVI�OOHQ�GLHVHU�9RUGUXFNH� 
 
'LH� 1HXDXIODJH� EHU�FNVLFKWLJW� VWHXHUUHFKWOLFKH� bQGHUXQJHQ�� GLH� ]XP� ��� -DQXDU�
����� DXIJUXQG� GHV� ,QIODWLRQVDXVJOHLFKVJHVHW]HV� LQ� .UDIW� JHWUHWHQ� VLQG�� +LHUGXUFK�
ZXUGH�GDV�.LQGHUJHOG�I�U�DOOH�.LQGHU�DXI�HLQKHLWOLFK�����(XUR�SUR�0RQDW�HUK|KW�XQG�
GHU�.LQGHUIUHLEHWUDJ�DXI�������(XUR�E]Z��–�EHL�]XVDPPHQ�YHUDQODJWHQ�(OWHUQ�–�DXI�
������(XUR�DQJHKREHQ��'LH�bQGHUXQJHQ��GLH�VLFK�GXUFK�GDV�6WHXHUHQWODVWXQJVJH�
VHW]� U�FNZLUNHQG� I�U� GDV� 6WHXHUMDKU� ����� HUJHEHQ� KDEHQ�� VLQG� HEHQIDOOV� EHU�FN�
VLFKWLJW��6LH�EHWUHIIHQ�XQWHU�DQGHUHP�GHQ�*UXQGIUHLEHWUDJ��GHU�DXI��������(XUR�XQG�
GLH�:HUEXQJVNRVWHQSDXVFKDOH��GLH�DXI�������(XUR�JHVWLHJHQ�LVW� 
 
$NWXHOOH�,QIRUPDWLRQHQ�JLEW�HV�GDU�EHU�KLQDXV�]XP�.LQGHUJHOGDQVSUXFK�YRQ�(OWHUQ��
GLH�HLQ�HUZDFKVHQHV�.LQG�PLW�%HKLQGHUXQJ�KDEHQ� 
 
'DV� 6WHXHUPHUNEODWW� ���������� VWHKW� ]XP� NRVWHQORVHQ� 'RZQORDG� XQWHU�
ZZZ�EYNP�GH� �5XEULN� Ä5HFKW�	�5DWJHEHU³�� ]XU�9HUI�JXQJ�� 'LH�JHGUXFNWH�9HUVLRQ�
GHV�5DWJHEHUV�NDQQ�JHJHQ�(UVWDWWXQJ�GHU�9HUVDQGNRVWHQ�LQ�XQVHUHQ�:HEVKRS��SHU�
0DLO��EHU�YHUVDQG#EYNP�GH�RGHU�SRVWDOLVFK�JHJHQ�(LQVHQGXQJ�HLQHV�PLW����&HQW�
IUDQNLHUWHQ��DQ�VLFK�VHOEVW�DGUHVVLHUWHQ��5�FNXPVFKODJ�-�',1�ODQJ�-�DQ�GHQ��EYNP��
6WLFKZRUW�Ä6WHXHUPHUNEODWW³��%UHKPVWU���-���������'�VVHOGRUI�EHVWHOOW�ZHUGHQ�� 
 
'HU�%XQGHVYHUEDQG�I�U�N|USHU-�XQG�PHKUIDFKEHKLQGHUWH�0HQVFKHQ�H�9���EYNP��LVW�
GHU�JU|�WH�6HOEVWKLOIH-�XQG�)DFKYHUEDQG�I�U�N|USHU-�XQG�PHKUIDFKEHKLQGHUWH�0HQ�
VFKHQ�XQG� LKUH�$QJHK|ULJHQ� LQ�'HXWVFKODQG�� ,Q��EHU�����0LWJOLHGVRUJDQLVDWLRQHQ�
VLQG��������)DPLOLHQ�RUJDQLVLHUW��ZZZ�EYNP�GH 
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���5�FNEOLFN�$XVEOLFN 

 

3UDNWLNXP�LP�.RPSHWHQ]]HQWUXP�$XWLVPXV�6FKZDEHQ-
1RUG 

 
6HLW�)HEUXDU������ LVW�EHL�XQV� LP�.RPSHWHQ]]HQWUXP�)UDX�%DOV��HLQH�6WXGHQWLQ�GHU�
VR]LDOHQ�$UEHLW��DOV�3UDNWLNDQWLQ�GD�XQG�EHJOHLWHW�GLH�)DFKEHUDWHULQQHQ�EHL�LKUHQ�$XI�
JDEHQ��ZLH�%HUDWXQJ��9HUQHW]XQJ��6FKXOXQJHQ�XYP�� 
 
 
6WHFNEULHI 
 
*HUQH�VWHOOH� LFK�PLFK� ,KQHQ�DOV�QHXH�3UDNWLNDQWLQ� LP�.RPSHWHQ]]HQWUXP�$XWLVPXV�
6FKZDEHQ�1RUG�YRU�� 
 
0HLQ� 1DPH� LVW� 0DQGDQD� %DOV�� ,FK� ELQ� LQ� 'LQNHOVE�KO� DXIJHZDFKVHQ� XQG� KDEH� LQ�
0�QFKHQ�XQG�$XJVEXUJ�3lGDJRJLN��7KHRORJLH�XQG�*HUPDQLVWLN�VWXGLHUW�� 
1DFKGHP� LFK�HLQLJH�-DKUH� LQ�GHU�(UZDFKVHQHQELOGXQJ�XQG� LP�-REFHQWHU�JHDUEHLWHW�
KDEH��P|FKWH� LFK� QXQ� HWZDV� 1HXHV�PDFKHQ� XQG� VWXGLHUH� 6R]LDOH� $UEHLW� DQ� HLQHU�
)HUQKRFKVFKXOH� 
 
,FK�ZHUGH�YRQ�)HEUXDU�ELV�6HSWHPEHU������I�U�GUHL�7DJH�LQ�GHU�:RFKH�LP�.RPSH�
WHQ]]HQWUXP�GDEHL�VHLQ�XQG� IUHXH�PLFK�GDUDXI��6LH�NHQQHQ]XOHUQHQ�XQG�PHLQ�:LV�
VHQ�]XP�7KHPD�$XWLVPXV�]X�HUZHLWHUQ�� 
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%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

 

'LHVHV�3URMHNW�ZLUG�DXV�0LWWHOQ�GHV�%D\HULVFKHQ��6WDDWVPLQLVWHULXPV�I�U� 
$UEHLW�XQG�6R]LDORUGQXQJ��)DPLOLH�XQG�)UDXHQ�JHI|UGHUW� 

���$XVEOLFN 

 
 
 

%LOG��SIDUUEULHIVHUYLFH�GH 

 

:LU�Z�QVFKHQ�DOOHQ�/HVHU
LQQHQ�VRZLH�,KUHQ�)DPLOLHQ� 

)U|KOLFKH�XQG�JHVXQGH�2VWHUQ� 

 


